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The Extent to which External Auditors in Kuwait Audit
Subsequent Event in Light ISA No. (560)

Prepared by
Ali Rashed Ali Alazemi

Supervisor
Prof. Ghassan Falah Almatarneh

The aim of this study is to identify the extent to which external auditors in Kuwait
are recognized for their responsibilities about auditing subsequent events that come after
the end of the financial period. Moreover, it aimed to identify the extent to which
external auditors in Kuwait are committed to apply the International Auditing Standard
No. (560) related to the subsequent events when auditing the financial data of the
companies.

The population of the study consisted of all the external auditors who are
registered in the Ministry of Commerce and Industry in Kuwait and they are
practitioners for 2016. They are (96) auditors work at (63) auditing office licensed from
the Ministry of Commerce and Industry. (96) Questionnaire were distributed and (81)
referred back, and only (75) questionnaire were valid to be analyzed . The SPSS system
was used to analyze the data through the use of averages, standard deviations, and One
Sample T-Test is used to test the hypothesis. The study found that auditors in Kuwait
are committed to apply the international standard on auditing number (560) related to
subsequent events and this refer back to the interest of auditors to take additional
procedures when auditing subsequent events.Also, the study found that external auditors
in Kuwait have a big understanding of their responsibilities when auditing the

subsequent events after the end of the financial period. In addition to that the continuous
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training and the level of qualifications for the auditors are the most important things that
make them aware of their responsibilities.

The study recommended that auditors in Kuwait shall do their best when
auditing financial statements and the subsequent events to discover any mistakes, and
fraud in the financial statements. Also to reconsider the practice of auditing profession
Law No. (5) for 1981, and developing it in a way the meet the modern developments in
this field, and to make professional certifications a prerequisite to register in the

auditors' registry.

Keywords: Subsequent Events, ISA No. (560), External Auditors in Kuwait
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